ATTACHMENT A:  COSTS OF THE FUND

It is understood and agreed that the Foundation is to be paid for its services hereunder and that said compensation is to be paid from the assets of the Fund.  The Board of Directors at their discretion may revise the following fee schedule pursuant to notice of such fee revision provided to the Fund Advisors. The Foundation shall be paid an amount based on the graduated scale noted below: 

Endowed Funds:

Endowed fees are charged quarterly, based on the endowed fund balance.

For fund balances up to $1,000,000

  1.0% annually (25 basis points quarterly)

For balances between $1 million-$5 million
  .75% annually (18.75 basis points quarterly) 

For balances over $5 million


  .50% annually  (12.50 basis points quarterly)

Endowed Scholarship Funds:

2% per year on fund balance, calculated quarterly on average daily balance for that quarter

Provisional Funds:  

Provisional fees are calculated at the time such gifts are donated.

For contributions up to $500,000
2.50%



For the next $500,000


2.00%

($500,001 through $1,000,000)

For the next $500,000


1.50%

($1,000,001 through $1,500,000)

For the next $500,000 and up 

1.00%

($1,500,001 and up)

Quarterly provisional fund grant distributions are encouraged, but flexibility is possible.  

Additional fees may be assessed for Provisional Funds making more than 15 distributions a year.

Fund Raising Event – Fiscal Sponsorship:

5% of contributions, calculated at the time such gifts are donated.

